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arvy Equity
Hybrid approach · ≈30 global compounders · "Good Story & Good Chart"®

The aim is superior risk-adjusted returns

and compounding capital over decades

We hold ≈30 iconic companies with enduring moats and robust cash flows

— a Good Story — and buy only when the market honours the case: a Good

Chart.

+8.5%
Return p.a. · net

0.61
Beta vs Global Equities

90%
Active share

28
Holdings
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Source: The performance statistics in the chart and column are net of management fees (TER 1.22%). The track record is broken down as follows: The period from February 1, 2019, to December 14, 2022, refers to the actual performance of the

UCITS fund LI0363900346 under previous management; Subsequently, the section from December 14, 2022, to December 14, 2023, represents the reference history of our model portfolio on portfolio123.com. From December 15, 2023, onwards,

it represents the actual performance of the fund under the management of arvy equity.

T O TA L  R E T U R N  P E R F O R M A N C E  %  ·  U S D  N E T

1MO 3MO YTD 1YR 3Y p.a. 5Y p.a. ITD p.a.

arvy 0.7 3.3 (4.4) (10.7) 5.5 2.7 8.5

Global Equities 0.1 4.4 11.3 22.1 18.3 10.9 13.5

+/− net 0.6 (1.1) (15.7) (32.9) (12.8) (8.2) (5.0)

Key Facts
M A N A G E R

arvy AG

I N C E P T I O N

15.12.2023

D O M I C I L E

Liechtenstein

S T R U C T U R E

UCITS

F U N D  A D M I N

LGT FS AG

C U S T O D I A N

LGT Bank AG

A U D I T O R

PwC

M G M T  F E E

1.0%

P E R F  F E E

0.0%

T E R

ca. 1.22%

A U M

$39M

S U B .  /  R E D .

daily

M I N .  I N V E S T M E N T

1 share

I S I N  U S D

LI1306144802

I S I N  C H F  H

LI1306144786

I S I N  E U R  H

LI1306144810

Disclaimer: This Document is addressed solely to Recipients to whom it has been delivered by arvy AG or its affiliated companies. It may not be shared in whole or in part with any other persons without the prior written consent of arvy AG or its affiliated companies. This

Document is not addressed to any person or entity in any jurisdiction where this may be unlawful. All Recipients take full and sole responsibility for compliance with applicable laws and regulations in relation to any use they make of the Document. The Document is an

advertising document for general informational purposes only. Nothing contained in this Document constitutes legal, tax or investment advice. The information in this Document does not constitute an offer, solicitation or recommendation to buy or sell any financial

instruments, or to engage in any other transaction involving financial instruments. Before making an investment decision, the Recipient should always read all relevant legal documents as well as any other material which might be required under local laws and regulations,

especially all relevant risk disclosures contained therein, and seek professional advice. Any investment decision lies in the sole responsibility of the Recipient. Although the Document is based on information that arvy AG considers to be reliable, arvy AG does not guarantee that

the content is accurate, up-to-date or complete. arvy AG may amend the Document partly or entirely at any time without prior notice. arvy AG is not obliged to provide the Recipients with an amended version of the Document. The related prospectus and the key investor

information (e.g. PRIIPS KIID / Key Information Document) can be obtained free of charge from arvy AG. Past performance is no indication of current and future performance. arvy AG or its affiliated companies provide no guarantee, warranty or any other pledge regarding the

future performance. Data from Koyfin.
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Good Story × Good Chart
T H E  S T O R Y  —  F U N D A M E N TA L S

— Top-quality business models — moat, ROIC, margins,

management

— Sustainable organic revenue & EPS growth

— Reasonable FCF valuation, robust cash generation

— Low debt levels

— Structural tailwinds

T H E  C H A R T  —  T E C H N I C A L S

— Price structure & behaviour

— Accumulation / distribution

— Relative strength

— New highs

— Linearity of the trend

T O P  1 0  H O L D I N G S 50.4% of fund · 28 positions

# COMPANY WEIGHT

01 Eli Lilly · Healthcare 6.0%
02 MARRIOTT INTERNATIONAL INC CLASS A · Consumer Cyclical 5.9%
03 Linde · Basic Materials 5.8%
04 HILTON WORLDWIDE HOLDINGS INC · Consumer Cyclical 5.2%
05 Safran · Industrials 5.1%
06 Heico Corp · Industrials 4.7%
07 Air Liquide · Basic Materials 4.6%
08 Waste Management · Industrials 4.4%
09 Galderma Group AG · Healthcare 4.4%
10 CHEVRON CORP · Energy 4.3%

Q U A L I T Y  ·  A R V Y  V S  G L O B A L

ARVY · GLOB ×

Gross Margin 56 · 35 1.6×

Operating Margin 28 · 15 1.9×

Net Income Margin 20 · 10 2.0×

FCF Yield 3.0 · 2.3 1.3×

ROIC 15.0 · 10.2 1.5×

ROCE 24.0 · 16 1.5×

Net Debt / EBITDA 1.3 · 1.3 1.0×

Dividend Yield 1.4 · 1.5 0.9×

S E C T O R  A L L O C AT I O N  V S  G L O B A L ARVY GLOBAL

Industrials 26.0% +14.3

Consumer Cyclical 15.5% +5.9

Healthcare 15.6% +6.6

Basic Materials 14.0% +9.8

Consumer Defensive 11.1% +5.6

Energy 8.7% +4.8

Financial Services 4.5% −12.4

Utilities 3.2% +0.4

Real Estate 0.0% −1.9

Communication Services 0.0% −8.4

Technology 1.5% −24.6

R I S K  S TAT I S T I C S  ·  V S  G L O B A L

-0.5%
Jensen's Alpha

0.61
Beta

12.5%
Std deviation

0.69
Risk / reward

81.4
Upside capt.

76.4
Downside capt.

2.9%
Tracking error

90%
Active share

24.20%
Max drawdown

C U R R E N C Y  V S  G L O B A L  ·  B Y  T R A D I N G  C C Y

USD 77.1% +10.7

GBP 2.9% −0.3

CHF 7.6% +4.8

EUR 12.5% +2.5

S E C T O R  D E V E L O P M E N T  O V E R  T I M E Portfolio composition over time

100

75

50

25

0

18 19 20 21 22 23 24 25

Industrials Consumer Cyclical Healthcare Basic Materials Consumer Defensive Energy Financial Services Utilities

Real Estate Communication Services Technology Unclassified

arvy AG · Claridenstrasse 36 · 8002 Zürich · www.arvy.ch · hello@arvy.ch 2 / 2


